BURKE COUNTY BOARD OF COMMISSIONERS
FINANCE COMMITTEE

March 11, 2015
The Finance Committee of the Burke County Board of Commissioners met on Wednesday, March 11, 2015 at 3:00 p.m. at the Commissioners Conference Room. The meeting was called to order by Committee Chairman Lucious Abrams.  Others present were Commissioner George Deloach and County Administrator, Merv Waldrop.  
The Committee discussed authorizing staff to seek bids for the short term investment of tax revenue until it is needed later in the year.  The proposal submitted by staff was to seek bids on CD’s for $8,250,000 in CD’s of 1 million each of lengths from 1 month to 6 months.  The Administrator noted that the State pooled cash fund, GA Fund 1 has been giving us the best yield the last few years.  He suggested that we request bids and see what the interest rates look like.  Then we can determine if we want to put the revenue in the CD’s or invest it in the GA Fund 1.  Mr. Deloach moved to authorize staff to seek bids on investment of tax revenue.  Mr. Abrams seconded the motion and it passed unanimously.
The only other item of business was to review and sign the invoices for the month February.  All invoices were approved by the Committee for payment.

There being no further business the meeting was adjourned at 4:00 p.m.
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